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1. Al il &

SAFS MY N U MHIA AIHZ JIHIOR SEE 2 JIQ02, 220 2=H JI=S B2
ZUE AROR A FAS EHHSHD USLICH JIE HY KL SO AR REUA L0 22
AQl Jl% DBt BAE J|QORo| ME2 AN M2 CINE MEHX 252 27510 UsU
Ch.
SHAHS 20251 SIAHES JIZE HEAYOIMA WHMA(NEXUS)R HHGHD A SXES SHH6HAS
LICH 'NEXUS'E 12122 90IoHs S0I2, 220l IS Sof CHst ObIe HOINE o1
ot

2

SS3 Jlgez d&806tlA ot HldsS 4&ELICH O
S 288 MZ22 LIXE MElA &3S =50l XS SHZ

HE At SE20AE 202 A HE & MBIA AIE S S22 O2s 29 HYS MHIAGH
U JASLILH =2 MHIA HZezsE 282 22E', '¥=2d0I1E', '&4=22dl0=II=I]' S0

282 22E'2 Sd0IAEZ 20t 28 I
©F, 209 0lat MHIAE QD] PRI "'28H0 e
E'= 20178 SAlE &= J|gH HE RPGZ HEH b D

OIEJIRJ1'= 202449 1138 SAIE el A5 DIt XS RPG LICEH

29 ANYE RFE0HMHE A EFS ALY Y S0 X0 Jl=2 JIgt ez =52 Il A
- L O 29 AP 2 FEEHD USLICH o2l MO HES HAZ ==X Q! MEHH 252
et Jl= AR L IY E92 H30t] JU2H, Ol Sol E=FX ! Jl= J|BHe] JMAIY S22 &
Chatd ASLIcH

Est SAlE 20 HY EHE 'A2M(CROSS)'E =0t Crst HYS 2226l EHE A
AS F=&otD USLICH S8 '2HA 5IHZE HEY A, '28t2 228", 'SHOUT!', 'HHI0I A& ZE|
HIOIE', 'Sl E20|E', 'S: B EM0IA 2 AZM' S92 HYUS =XXHO=Z ZHE0 EMot2
USLICH OI2ed ==, FHI0l S o2 Xl 8ol 482 Sol 228 HY 24 2 EX 52 &
ot UM, &= Ctst 20tet 29| HU2 2050 222 ¥ S Aetof L2 A= LICE
StH &A= CROSS Platforms J|Bto 2 2= OIAHIE 21Z2tel CROSS WaveE 2906t US
LICt. CROSS Wave= Micro KOL(Key Opinion Leader)S0| E3iZ0 ¢ &t HY L ZHXE &
2-2hate 2~ JEE XRotsE UEFAHM OHAE SHE2 =, 20258 & J|&E 2 6,0008 2 KOLO|
ZEHZ LHOIA &6t JASLICEH 0l Soll HE J|Bte| Micro KOL HIERIZE &28t 24X 0l
0l2 Xt &2 (User Acquisition) 2XZE P=6t1D UCH, &5 2L WEUHAF HL0 CHSt OIAHE A
HA M &S HEQLIC

L5t CROSS Shop2 CROSS Platform MEHH W S& 2 M E HAHA Q22 22E 0IENE
tHateZ A Ot0I & CIXIE Matel 02 SO0 Jts8t sS4 ASYLIL '282 =224, 'H
A SHEZX HEMXN', 'S: ==00IX 2 A2 S AL IHE2l & EF &
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Scl0lFEDL0te S5 H=clad= Sofl 20259 98 =
F 2 AlE RPG HE 22, 204¥ 0la MHIAE Q1] PRl "2 8t
o E=EHML JIss §=8 A
a==d0l= 20179 SAl= &=X J|8F HE RPG
20243 1138 SN = SHOZ el AL JIgre] &

X& RPG

ge0|3 HE H=2o] HUez 2R HE

i
i
Of
0z
0
Hy

S HEQ MK R4S JIPIOE B HY
DHIY A RPG HYUOZ Stedst AN ey 88 R
A s Sdl0l&2 R _
AE DIBIOZ2 B AH
PC Z8iZ(Steam)S Soll AMHIAZ = 221013 A#8
OHE! Steam
& H
VR Dl & HH oz st ME AIA8IF AHOIA &
ADHAI B S ' ' -
s EXOZ 5l HY
SEERQ J|Bto H AHIAZ EHE AAH L OXE Xt
M EEZ2 ARt AY
SHOUT!

_ Cross Protocol X0 T=2MEQ| I HiLEL, 24 &
s9 M= S .
AP XD 2edel T2 AHIA JHZ2 S
Lt. HEH 2
(1= 20254 12 312 ) (& - &8, %)
o o 20254 20244 20234
. = Hl & I Hl 2 =N Hl=
H = 6,390,639 17.40% 7,551,040 100.00%| 5,460,260 100.00%
=9 = s 30,331,766 82.60% - - - -
SHA 36,722,405 100.00%| 7,551,040 100.00%| 5,460,260 100.00%
3. 3ilg & AMArAY|
o = ANE
SAE HEY AHIAE MZols DO Z, MAMAMHIE S8t AIX E=0| OfH AEIIKSE J|BtO2
At S G610 USLICEH OI0f et et™ol MIAS W 20| Matstsy 2HE Alg S=0(L
Mg 3z BIS2 &80 HEsLITH

Jl=g 20254 128 319 ) (el - &J)
HE L= EX A= ANEEX [HIS ArE 2 RHEE A




N =EER I 1,671,037 1,180,266 452,220 1,851,829 5,155,352
F=s 290,418 504,682 8,529,105 9,324,205
X (1,671,087)| (1,174,135) (314,091)| (1,433,225)| (4,592,488)
2 JbA 2] (6,131)| (85,549)| (132,041)| (1,441,349)| (1,615,070)
stsHss (22) (22)
L= R ItH 254,869 510,748 7,506,360 8,271,977
JEF =Dt 290,418 618,854 8,441,501 9,350,773
2 A 2E S o (35,549)| (108,106) (935,141)| (1,078,796)
(2) WA HH|o| EXHAHIE
A= HY JHE S =R AIEO =2 A6l YO M, HEsS /st J2Xel T elZer 2 AH| 20
A2 MMAHIE 222 oAl XSLICH Olo el X 82 84| EXF HE2 SlsLIt
4. i & =F4%
Jl. 0=
(1= &
(1= : 20254 128 31¢ ) (& - &MY, %)
Sy 20254 20244 20234
- B H 8 TEE H 8 0§ = o e
el LH == 3,195,377 8.70%| 4,791,443 63.45%| 4,496,605 82.35%
== == 3,195,262 8.70%| 2,759,597 36.55% 963,655 17.65%
sor iz U+ - : : : . .
== - 30.331,76
= == 6 82.60% - - - -
_ 36,722,40
=] . 100.00%| 7,551,040f 100.00%| 5,460,260 100.00%
(2) = 0l&d S &g
ol=g 20254 128 31& ) (42 M, %)
-+ = IE=PS| =N Hl =
Google Play 1,743,860 4.75%
LINE NEXT INC 1,330,207 3.62%
S AIAEN 1,228,688 3.35%
HAW= App Store 1,126,264 3.07%
AAEN 380,373 1.04%
JIE} 581,247 1.58%
Opengame Foundation 15,433,558 42.03%
=90lE S OGF (BVI) Ltd. 14,754,537 40.18%
JIEF 143,671 0.39%
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A1 MA AIY A S " HY 2021~2026E

(Etg): et g2

2021 ‘ 2022 ‘ 2023 ‘
=4 17.394 19,077 18,5683 18,782 19,032 19,248 1.2%
OA0I=AY
d88 9.7% -2.6% 1.1% 1.3% 1.1%
e 34,486 34,314 34,231 34,945 35,670 36,402 2.1%
2210IPCAY
88 -0.5% -0.2% 2.1% 2.1% 2.1%
L 60,550 59,012 62,281 63,878 66,862 66,947 2.4%
26H
88 -2.5% 5.5% 2.6% 4.7% 0.1%
U 88.882 88,837 90,094 94,530 99,808 | 105,052 5.3%
DAY
d88 -0.1% 1.4% 4.9% 5.6% 5.3%
- OiE | 201,312 | 201,239 | 205,189 | 212,135 | 221371 | 227,649 3.5%
88 0.0% 2.0% 3.4% 4.4% 2.8%
HH ALY AE S8 L J2(2021~20261)

T 2-1-1-1 | 22U AHIUAIE MA| 72 ¥ 4EE(2014~20239)

(T2 A 2 %)

B OENA &) —o— IHE%)

229,642
209,913 222,149

188,855

131,423
99706 107,223 108,945

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
U HLYANE BH 72 L ST E(2014~2023H)

o 2= IS REE HY MY SN W2 SFGHD USLICH 22 S2HA HY A
2 20245 OF 1449 2o FROUH HER 67.0%2 2 4RSS JII=5104 203040l =
3,143% 22 FRIA BHE W02 MYSLICH S| DA E25H Web3 & 01| =50l
S0Hs MS Y AT H4FES A5iots DEFO0I LT
S=7 00 SHE e AIARS HY L X MEIHES HHGHE A SHALICH S35l 57 Of
O3} BHE B BEIXIL NFTHHMEINSER) SHE HAS0 Dot 0SS 2RH0| BHE D
RIS JbXIOF S0 USLICH 0[2{8t Bists 0|8 X0 HOEE =01= SAI0 HY Aol A2
2 2IPIIXE BEGHE A Q0108 X85 D UsLIC

ANE RE 20249 H2 M2 (CAGR)

=28 &dAl HS AIE oF 2,121 &€ CAGR 3.5% ('23~'26)
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The Business Research Company, Grand View Research, IMARC Group (2024~2025)
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1. 29 MFEE
SAAF HEIIE=L &M 2720200 HEot 2o HZ2MFREEE JIM gL
2. HENPNH
2-1. A3 MPAYEE

HZE HRPAHE

M 12 2l 2025.12.31 & X

11 21 2024.12.31 & H

K10 Il 2023.12.31 & i

(2l &)
Ml 12 D M 11 0l Al 10 I

NS,
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(2)EINEA-SHIIXZE S XL (F5) 1,021,636,793
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(7)It8 A ZXHAE (F5,16) 1,356,367,078
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(B)SRE XA (F=11) 19,149,329,259| 1,897,923,305| 1,946,043,425
(9)JIEHHIR S XHAF (F9) 3,891,906 9,729,738
(10)ZHINILEX (F12) 38,705,797
XHaHE 73,997,083,543| 33,801,389,808| 39,583,356,773
= TH
| 7= 10,122,299,149| 5,717,340,058] 3,558,746,584
(1)J1EFXH =2 (55,6,13) 5,121,931,645 829,249,621| 1,191,769,299
2IEtR S22 (14,22) 671,001,868 308,713,441 526,736,135




B)rs8=8clA2M (56,18) 2,195,232,445| 1,101,712,429 946,162,529
(4) DM A Z 2 (55,16) 802,117,984| 1,307,841,723 190,253,080
(5)H & A (55,6,15) 1,332,015,207] 2,169,822,844 703,825,541
Il Bl=S2 M 33,776,709,779| 2,238,935,075| 6,679,488,870
(IIEFE IR (555,6,13) 26,953,451

(2)JIEHHI S S 21 (F14,22) 1,295,846,168| 4,757,529,761
()= 822X (=6,18) 4,922,560,417 823,316,941| 1,808,650,117
(4)JIEt= 82X 255,000,000

(5)IHHAZ LI (55,16) 3,812,157,502

()X & AN (55,6,15) 24,311,701,841

(NESYEM (F17) 381,909,398 119,771,966 113,308,992
(8)OIHHOIMRTH (F27) 66,427,170

SIHS A 43,899,008,928| 7,956,275,133]10,238,235,454
A=

| . X232 (20) 29,862,096,500(28,732,609,500]25,310,650,500
IX=220= 82,654,119,064|77,308,485,559|73,452,979,892
n.xsx8 13,132,470,277| 7,698,010,721| 6,441,262,875

(5,687,322,837
)

(1,356,423,406

2,460,580,404

(89,863,288,38
9)

(86,537,567,69

9)

(78,320,352,35
2)

30,098,074,615

25,845,114,675

29,345,121,319

73,997,083,543

33,801,389,808

39,583,356,773

HZE X

2ol AN

Ml 12 J12025.01.01 £H 2025.12.31 JHK
Ml 11 J12024.01.01 28 2024.12.31 DX
Al 10 J12023.01.01 £H 2023.12.31 DX

(&2l &)

_ T
M 12 Dl A 11 2| M 10 2|
36,722,406, 1
| G40l (F22) » 7,551,040,419| 5,460,260,915
35,329,869,6| 16,488,239,90| 21,620,094,23
| . FAHI 2 (324)
19 7 0
1,392,536,49| (8,937,199,48| (16,159,833,3
.9 0|2 (&al)
2 8) 15)
(4,812,742,95
V. g eieaal ) 1,062,700,188| 3,851,399,477
(12842 (F25) 891,720,682| 1,689,006,178| 1,265,705,281
5,882,507,12
(2)28HI2 (325) 1 384,887,522 211,469,063




1,629,995,29
(3)JI1Et=2! (Z=26) ) 27,454,235] 3,516,482,818
1,415,552,81
(4)J1EHHI 2 (3=26) ) 23,813,035| 446,656,346
()Xl =2e ol (36,398,998)| (245,059,668)| (272,663,213)
V S0l KIbI R X2 0] 01 (& A1) (3,420,206,46| (7,874,499,30| (12,308,433,8
5) 0) 38)
VI.EOIAIHI (=) (94,485,775)| 342,716,047| (270,756,839)
(3,325,720,69| (8,217,215,34| (12,037,676,9
VILE D=0l (24a)
0) 7) 99)
(3,325,720,69| (8,217,215,34| (12,037,676,9
Koo A9= X2
0) 7) 99)
_ (4,330,899,43| (3,817,003,81
VIl D Ef T 20l N 0) 2,549,864,247
(1)EsXOR2 U)|EUCR HEFTA %= 2 |(4,331,316,07| (3,847,990,80
2,558,548,153
2 =0l 6) 0)
1T.2HIIYO JIEFE &0 e K= 82,528,073
_ . ~ (4,331,316,07| (3,847,990,80
PIOIEFEZE-2FIIXESE 24 B0 5) 0) 2,476,020,080
Q)ESFOR YI|EQU0Z PERE = T 2E0 416,645 30,986,990 (8,683,906)
1.2 HDIE JIEFEZ=2 0 et XI& 6,755,770
2.0H 2 AR BHAF 2O 416,645 30,986,990| (15,439,676)
o (7,656,620,12| (12,034,219,1| (9,487,812,75
IX.ZEIZ0| (&4
1) 57) 2)
(7,656,620,12| (12,034,219,1| (9,487,812,75
Koo A9= X2
1) 57) 2)
X.ZFE0l
(1JIEFdold(za) (H#H2 - &) (56.00) (158.00) (258.00)
()3l =0l (z4) (HRA - &) (56.00) (158.00) (258.00)
2-3. & I=2HsE
HE AE2HSHE
M 12 J1 2025.01.01 26 2025.12.31 DXl
H 11 21 2024.01.01 26 2024.12.31 DtXl
M 10 21 2023.01.01 £H 2023.12.31 DXl
(&2 @ &)
=
JIELRt= R JIEtZ 2 _
IR HaA O A= o1 %o INE=I=ID:|
_ 23,228,029,|73,851,879,|66,401,164, 30,709,805,
2023.01.01 (| .JI=X2) 31,061,269
000 784 558 495
)20l (£ A) (12,037,67 (12,037,67
6,999) 6,999)




It 2 EL-STHIIIXNESE = 2,476,020,012,476,020,0
sAHAEDIFES 80 80
_ 118,489,20| (31,061,26
N=Z=EIEtEZ &= 87,427,936
5 9)
S 9| AbOl B b= 0l (15,439,67| (15,439,67
6) 6)
SA=Tl 2,037,621,5|4,446,896,5 6,484,518,0
00 15 15
S EHALTHC| 2 el
MEALTHS ES= &t (2,833,900) (2,8383,900)
REATHO| Al (215,556,7 (215.556.7
54) 54)
= A AN 2 1,729,634,1 1,729,634,1
22 22
FAMENAO| Sl A} 45,000,000( 84,223,000 129’223708
2023.12.31 (11 I 2 XH=) 25,310,650,|79,894,242,| (78,320,35|2,460,580,4|29,345,121,
500 767 2,352) 04 319
2020101 (1 312 25.310.650,|79,894.242,| (78,320,35|2,460.580.4]29,345,121,
500 767 2,352) 04 319
]2 010 (£ Al) (8,217,215, (8,217,215,
347) 347)
It 22 EL-STHIIXNESE = (3,847,990, (3,847,990,
& AHAHE DF &9 800) 800)
NEYIEtEZ2ES
Ofl 2/ At 2tat &2 30,986,990] 30,986,990
SA=Tl 3,421,959,013,855,505,6 7,277,464,6
00 67 67
X BHALTIO| ook 803,549,64 803,549,64
8 8
MEALTHS ES &t
M EHALIH 2] &b st
= Al AN 2 453,198,19 453,198,19
8 8
N EEEEN
I 28,732.609,|85,006.496,| (86,537.56] (1,356.423,25.845.114,
500 280 7.699) 406) 675
2025.01.01 (1 9% X+=) 28,732,609,|85,006,496,| (86,537,56] (1,356,423,(25,845,114,
500 280 7,699) 406) 675
U (3,325,720, (3,325,720,
690) 690)
It 22 E-sHIIX =8 = (4,331,316,] (4,331,316,
s AHAEDIFEQ] 076) 076)




Ol I AFS BFAF =2l 416,645 416,645
- 275,080,50(1,421,514,6 1,696,595, 1
SAS A
0 10 10
a0 e 6,336,686,5 6,336,686,5
07 07
o _ 444,406,50| 508,725,05 953,131,55
NMEAITHS ES3 & &t
0 2 2
NELALRHC| A&t
1,583,389,0 1,583,389,0
FAENHIB
52 52
_ 410,000,00| 929,777,84 1,339,777,8
ZALE B0l AL
0 0 40
29,862,096,/95,786,589,| (89,863,28] (5,687,322,130,098,074,
2025.12.31 (Il .J|LXt=2)
500 341 8,389) 837) 615
2-4. HA&H S=2SEHE
HZ 258 E
H 12 2] 2025.01.01 26 2025.12.31 DX
H 11 21 2024.01.01 26 2024.12.31 DX
H 10 J1 2023.01.01 2E 2023.12.31 DX
(&2 &)
M 12 Dl H 11 2| M 10 2|
o (8,786,888,817| (11,178,805,13] (13,662,293,59
| S9YEe=ss=258
) 9) 6)
8,881,660,759| (11,531,508,74| (14,150,404,19
(MNELUA A== &2 (F29) ( ( (
) 8) 3)
(2)0IXtS) == 371,980,181 401,548,209| 694,352,922
(3)0I X9 X2 (277,532,109)| (88,346,200)| (119,008,513)
(4)H QI &2 323,870 39,501,600 (87,233,812)
I (33,176,024,07| (2,923,655,955] (1,373,029,790
| EXESEHISE
7) ) )
(MNEXESOZ 0l H2 50 H 29,755,327,088| 5,034,596,345 62,000,000
1.9 E=A-Z2 I 2 AHALS] 24 A 4,981,633,135| 5,023,502,290
2N 29 2tA 2,056,027,093 10,000,000 12,000,000
3.8=29 2A 10,118,731 1,094,055
4. S KA M2 4,036,827,926
5. 28 XHAto M2 17,917,937,265
6.J|EI2EXAO] 2bA 691,653,670 50,000,000
7.EEI|YENC HE 61,129,268
_ _ _ (62,931,351,16| (7,958,252,300] (1,435,029,790
PIENSESO2LFO 225N
5) ) )
T.2HDI0 CHE EXFRHALS HE (235,000,000)
2.YI|EU-2EIIXEH 284S &It (9,221,464,701| (7,599,031,400] (1,049,031,400




)

(9,999,996,000
)

(754,148,829)

(105,933,478)

(113,384,166)

(32,708,391,42
0)

(8,270,000)

(51,325,000)

(240,000,000)

(1,289,224)

(1,992,647,008
)

(5,218,951,033
)

(220,000,000)

10.84==2 St (6,883,998)

n.2s=2 st (10,017,422)
12.8B)HFASCZ 26t ==7EN (2’788’868’176;)

NnNNHEe2Es8S5S 31,942,131,901| 9,354,850,968| 4,937,269,795
(MHPE=s22 Qe 83N 33,092,969,490(10,277,464,667| 6,613,741,015
SBUHEs=2 St 34,582,000

2. 7S 1,699,997,490| 7,277,464,667| 6,484,518,015

3. HESALIH S &l 30,000,000,000f 3,000,000,000

4. FA M =HER O HA 1,358,390,000 129,223,000

(1,150,837,589

(922,613,699)

(1,676,471,220
)

(28,514,000)

(1,122,323,589
)

(922,613,699)

(1,676,471,220
)

(10,020,780,99

(4,747,610,126

(10,098,053,59

V.els & sladitete Za

3) ) 1)
VIIZC 2L 3d Rt 13,035,919,889|17,742,054,559|27,857,843,674
VI.2IstZAlB S & SSdAMo BEalHs 12,754,390 41,475,456 (17,735,524)
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It L 2B HIIXES
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JIIENRE) 199,596 (154,524) 45,072
SEINLELFA - (5,814) (5,814)
EEES=, 7,486,179 769,486 8,255,665
Ol g MBS A 7,310,732 - 7,310,732
A H 14,729,731 1,056,398 15,786,129
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= =RIE RIS AR
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(7) 20012+ S OIAFSS O HE 2 ABAD|IE IS Z&LUT
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201 & A A =29
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2019 2029 6,288,489
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20214 2036 31,516
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20244 2039 7,772,576
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T 201 SHH0I LS LICH E8 AHFZE S ol XIget tHotolle JItE = AU X
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Zclotd 8= 2 QIAIGHA &L

(1) HZ3lAb= 20264 28 112 OIAISI0IA M6G2IXt MEAH 2HS ZootASLICH Ll
| & 0l 2= HASL

Jree 2,000,000 &0I10, 210712 01= 2l 2026E 2& 20L& f
Ct

(2) HB3Ab= 20269 2& 112 OIALSIOIA RIBKHHHE SASXE Z25HASLICHS X0
AZH2 11,299,998 20104, 210J|2F 0|= 2l 2026 F 2& 20 0l
6,299,9998 2 20| 22 &AM, LIH X 4,999,999 A =2 2026 53 142Kl &

e EYLICH

4. M2 H
4-1. THRAEHE

MESEH

12 0l 2025.12.31 & I

M1t 0 2024.12.31 &I

Ml 10 2l 2023.12.31 &I

(el - &)
A 12 2| Al 1101 Al 10 2|

A&t
| RS 22,567,751,743[17,079,831,348| 18,133,656,263
(1)8 3L SE R (£5,6,7) 2,510,892,481|12,680,950,821| 17,347,110,177
(2Q)EINEA-SEINX=E =St (F5) 1,021,636,793
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(6))IEtR S XA (F9) 1,169,817,754| 263,373,275 256,207,426
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(8)EH DI QI MIRHAF (F27) 68,464,710|  68,756,010| 108,257,610
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112t
=T

Ml 12 J1 2025.01.01
Ml 11 21 2024.01.01
Ml 10 J1 2023.01.01

s

ol

A &M

Ak

—

FH 2025.12.31 DXl
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(MEINEL-SHIIXNEE 3 EXHL (F5) 8,955,120,901| 3,616,128,880| 2,038,421,873
(2)JIEtEZZEA-ZHIXSH XL (F5)[10,047,963,951| 4,855,200,000| 9,174,765,465
(B)IIEFEII=HTHA (55,8) 4,162,698,943 754,448,622 1,792,313,928
(4)28clAMAH (518) 54,395,156

B)EII=ELS (F5) 240,000,000

(6) It &S XH&F (35,16) 502,501,268

(7)2E X (510,18) 8,246,252,008| 5,027,031,076| 6,079,950,720
(B)RE XA (F=11) 15,887,439,619| 1,897,923,305| 1,946,043,425
(9)JIEHHI R S RH&F (5£9) 3,891,906 9,729,738
(10)EZJILET L 2AHDILER (F12) 3,152,559,970 451,953,797 413,248,000
INSNE] 73,816,683,559|33,686,408,934| 39,588,129,412
£

| =S5 10,021,058,328| 5,683,135,327| 3,561,474,202
(1)JIEtH S (+5,6,13) 5,024,986,434 854,849,591| 1,196,950,474
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B)ns8=8clA2M (F6,18) 2,195,232,445| 1,054,964,461 946,162,529
(4)IHEAZ 2 (55,16) 802,117,984| 1,307,841,723 190,253,080
()X & AN (55,6,15) 1,332,015,207] 2,169,822,844 703,825,541
I Hl=S2 M 33,455,282,609| 2,237,920,017| 6,679,488,870
(1)JIEtEII XS (55,6,13) 26,953,451
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CEEIEEE
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APE 2 XA (178,868) (646,832) (825,700)
T A 2 T (134,280) 79,005 (55,275)
DIEABEINAEE
(4,671) 4,671 -
ST
JIEHR =) 45,073 (736,275) (691,202)
olgzaz 8,255,665 917,296 9,172,961
JELEEN 7,310,732 (528,036) 6,782,696
200 15,791,942 561,223 16,353,165
ABIIs S SOt Q1A 5
B (15,791,942) (561,223) (16,353,165)
R - - -
<&™I>
(&l &)
= T EEE 712t Zk oA
DIXI SIS 56,175 (21,459) 34,716
S50l 22,584 77,228 99,812
ST ET
N 55,133 (16,131) 39,002
20| HE R - 24,383 24,383
R 272,726 (86,776) 185,950
HEEg3 20,118 - 20,118
I A 2 2 5 18,835 110,641 129,476
EEE = pIs ST (507,352) 422,687 (84,665)




EEY I
DS K AHEH) 69,300 (19,800) 49,500
NEEPY (269,659) 90,791 (178,868)
T A4 AL 2 X} Ak - (134,280) (134,280)
C| A0l DX T = X
ggigogwxug (4,640) (31) (4,671)
JIEHRE) 199,594 (154,522) 45,072
EEEE 7,486,194 769,471 8,255,665
EREES] 7,310,732 - 7,310,732
A 14,729,740 1,062,202 15,791,942
ABOIIS A YOf oAl
(14,729,740) (1,062,202) (15,791,942)
Xl 922 0101 ol 4 Xtk
St | - - -
(5) OIHRHOINIXFAHEIN) 2 LAIEXO0IS AS0| HlAZ= SIHATZN E2E 0l4 EHolA
=2 AIE0t =30t USLILCH
(6) HOlMI SIS CIAIGHX| OILISH &5
SIAtE XHEE LAIEX0I2 OlE2Z2E2 L Ol MHSHN CHoll ol=Jts¢et 01eio2t0 &
SIIsd0| Ot 2IAGHA 2 USLILCEH.
(S &)
== oo Xo|L A
SN 3,613,705 0,078,245 DIH AN AS O S5+4l
EEEE 83,390,559 83,390,559| DI UM A S| 2&tAl
EREES] 6,782,696 7,310,732 DI M A SO 254l
(7) EDD|2tL STH DIAISS 0| E &322 AZAD|= USH &sLt
(SHS: &)
A OF o A A 204
201644 202644 9,179,796
201744 202744 2,500,869
201844 20284 13,329,060
20194 20294 11,587,495
20204 20354 3,064,536
20214 20364 6,296,871
0022 20374 13,018,955




16,640,365
7,772,612
83,390,559

20384

20394

20234

20244

0D

OlZAMMSHE AZADI= OS2 25Ut

0

(8) 210J|2tX ST OIAtR2

or
KJ
%
uJ

NI —|WOOlm|©

[N EaVE IS Bl KN ool No))

QNN T|N[©

[col H'oN N<oN Ne)N Napl Ne)N NaN|

O[O M|

AN Rt Rl A ~

— | AN A ©

=X

(e}

fo

RUNR BN N Rl YR iy

(ol BN NeoN Ne>N NaNR Nep]

AN NN O™

o) fol Iol Iol ol o)

[V e\l NaVl NaVl NaVN NaN|

m

=

Fall}

< =
oD

RN N N R R YN T

(ol B HeoN Ne)N NaNE Nes]

—|—]l—]—lala

(@) ol ol ol NN N

AN | NNl

LA

&l

20

ol

ol

A
K-

=
00

0l
ar

)
kil
<

Ol

ol
o
4
K-

o)

of
KJ
%
uJ

)2)
2|3
Ylslz
N R
3|2
%5
N

X
m
KJ
)3)
321
HEE
_A/rw
N o3
%5
<

o
~
00

K
3|3
Yl
or o |
S|MH|or
HIW| S
S S RE!
00| MR D0
Kk | @0 | K-
5| b | ko | B
TFIHINI=

{10
Al

)
0l0

0l
ar

—_

<

ol
<
<l
Ki
o
H
o
ok
M
50
K0

Kt

—_

~J

B
H

<gII1>

ol
Kk

Ok

e

uJ

Slol o | o
oloel & | &
=] <2 | <
—lw] o | o
olal © | 5
N <2 ~
<[] v | ©
NSl | =
1SR4
o

<F| N

K
olo| o | <
S|l © | =
D] » | ®

<F

oll
Slo|l o | o
o|[F| S | &
~NIN @ <
ol—] o | w
Sla|l R | &
S =
N~
Lo

<k

<

K-

—lI~] o | «
TIT T
21?2l 2 |2

Rlou|low|l v o)

Sl o |«

ol o | o

wlale] |«

m

0 0
iy Y
ol ol
< | xl
0 | <+ <k
IS =

DR | KA | won) | =T <

|~ | &K <|KE




o] o o o JoloJolun|o[n] © Jo
Qo] O (@] O | OO0 O O
X < S S |elelelelelwvn] e |
[ e} (@] O | OO O |«
©o| — < 0 |IK|ld|o|o|oloel 5 |o
| v S © IMN|R|N|e|T|le]l v N
| © (@] O |oOojlNN]jolNN|j]Oj]O| — |
& o < < | ) —|o o
L
N
o] o 1o0) ® |I~|lololvls]o| ~
Q| o o |m|o|o|o|jo|o]| I
MNn] ™M (ep) NN I NN — ]| —
o o o o |olo|ololol—=1 o
<] O (@] (@I ol ol feol Nl ol NoN N e)
Nl < S S 1elelelel—l <
— | W O O | O] —]JO)|JO)] O
ol o ™ © |=|l=|=|—|2|v| «
— ] ™ ~— — | (ep)] — | O
©o| o« N~ <+ |lo|~[~lol—lo] ©
i T e R A B B B A e R
| o« al o |lv|lo|lo|lo|~lo] o |=
22| BRI 2 B
ol o o) o |v|lv|ov|lv|v|w]| o [0
[QN QN Al [QVIEN NGV NQVE NoNE NQVE NQNN NQVN BENQN|
ol o o o |lolojolololol o
Xl RN Y N |[]dN|QdI]
50 50 60 50
T T T T
il ol mll il
< |« ! ! I<[|XK|I<|< L
50 | <F <k <k 750 | 750 || 750 | 70 | %0 | =< | <F
S = = R K|S
op | <l <l <r ol | i) | o) | wed) | ) | <0 | <
KIKF <|KF <|KF <|RI|RIRITRVPRVJOE|KF <

oS E2SFA5 21,504,202,468 + 3652 = 58,915,623 =

L

s

<& D>

ol
Kk

Ok

i

uJ

olu|lol|lo
o) Kool Kool KN
28 2 B
ol~|louls
Nl | < |©
ool RS N
o|l—|ol|x
all—|o|lo
o< S
® [®))
H - -
Kr
©o|w
6140_
m|m
<+
oll
olo|o
O)— 1
@ |0 S
o ||~
—|S]|m
QM|
[@N Bl BT
Lo
<
<
Kk
—|—]o
2192
— || =
OO1wA
S e
il B B AN
olfojlo|o
K| NN
m
RIR
KIO | Klo
DH | Kd | <0 | =0
|~ |0k |0k

o AL
ARESSFAL:

R0

=

19,004,964,129 + 3662 — 51,926,132=

ol
<
a0
KF
x
o]

ol

o)

OF 5
R0 S
ol oD
= ol
= 1o
=)
KF <
1o <4
4 00
&K
= M
RO~

)
)
{0
Al

—_

a
0l0
)
ol
ar

=

)

0l
K-
Lo
H
Rl

o g

=

-

KO

U
o3

(@)
X0
Jlo
~
ioll
20

-

ol

m
E)
of
L
ol
o

00

i
ol
L
<
<l
K-

o0
=

[




2019.05.03(5) 500 2022.05.03 ~ 2027.05.02 190,000
2020.06.01(7 ) 500 2023.06.01 ~ 2028.05.31 105,000
2021.03.19(9%H) 500 2024.03.19 ~ 2029.03.18 400,000
2021.09.10(10%) 500 2024.09.10 ~ 2029.09.09

50,000
2024.03.25 ~ 2029.03.24 185,000
2022.08.25011 7 oo 2025.03.25 ~ 2030.03.24
35,000
O . 2025.03.29 ~ 2030.03.28 200,000
2026.03.29 ~ 2031.03.28 200,000
2026.03.28 ~ 2031.03.27 - 000
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2025.03.28(17 %) 500 2028.03.27 ~ 2033.08.27 1,361,586
2025.04.01(18%1) 500 2028.03.31 ~ 2033.08.31 113,907
2025.05.07(19%) 500 2028.05.06 ~ 2033.05.06 105,960
2025.08.05(20%}) 500 2028.08.04 ~ 2033.08.04 156,657
2025.11.04(21Xt) 500 2028.11.03 ~ 2033.11.03 810,873
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= & AIFS 12! HADLE [RADISFAS

& 2 ALTH (M1 23]) 202214 038 292 ~ 2026\ 022 282 2,062 & 94,908

& 2k ALTH (M1 33]) 2025\ 048 259 ~ 2029\ 038 252 1,626 1,005,018

& 2 ALTH (RI431) 2026\ 012 082 ~ 2029\ 128 08Y 1,008 2 19,841,269

M EALTH (RI531) 2026\ 098 182 ~ 20301 08 18 3,140 & 3,184,713
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2 £ ZHES 7,721,913 687,742

S0 (295,261) (276,553)
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(Gt &)
22 =] & 0|
FAMERAO ALY [HE F=A!
_ 1,467,755 -
STl
ZAINLEXZ=AIO J|EI L 2= 48765
A-BHIIXNESHE = A&t UHA ’
JIEtE 2= BHEIIXNSH 2
_ (4,807,232) 4,270,800
SAHA B}
HESAI EH O 2 OISH TIHAH A
1,539,554 325,886
Z XHAO] Ol A
HESIAI EH O 2 OISH TIHAH A
L 3,595,360 1,151,052
S 2 OA
ST F s 50,729 66,054
LTS FHE = 8,235
IFRS 11162 Al RQIA(AI2 A X}
8,529,105 -
&)
IFRS 11162 A RRIA(2IAETH
) 7,716,370 -
IFRS 11165 &l A H 2ol Xl (At
1,393,655 -
A XA
IFRS 11165 el A H 2ol Xl (2l A
_ 1,366,141 -
2 7H)
IFRS 11165 & H2| A QIAI(AIE
87,603 -
A XHAH
IFRS 11163 & il A QA (2| A
) 79,293 -
)
AR Ss4d A 1,509,104 985,333
o322 Ss4 A - 952,000
Hdz220 =4 U - 30,838
SH3HIE2 R4 U 38,224 -
AXNEES=22 =4 UA 624,128 115,856
UAXNESS_SMIIXIERI X222
_ 28,967 8,024
SSHAUHAH
ME=4=00 SE M - 4,327,400
HINESHIAZHENS =4
i} - 95,249
Al
NMEAIIHS R4 X - 3,000,000
MEAIRHS & &t 1,562,419 -
IMASENS RESAHUH - 1,227,061
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i
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<>

(G2 &)
= Jl= 25 HEZ28HS J| 2
I ARN(RSHEE
& 1,878,281 (1,110,718) 6,350,229 7,117,792
& =EAFXH 2,169,823 30,000,000 (6,526,106) 25,643,717
iies=2 - 34,582 - 34,582
I A S S T 1,307,842 - 3,306,433 4.614,275
<H >

EEEEED
= Il = d=2sS S HEZ28S J||'e
ABRIM(RSHEE
5 2,754,813 (876,531) - 1,878,282
& =AY 703,826 3,000,000 (1,534,003) 2,169,823
I A S 2T 190,253 - 1,117,589 1,307,842
30. EZ AR Hel
(1) BDD2tY STH OHE S Hell = WE - P &Ml U= EL2HA 2 UsSH
25U C
2] ol ole
e (F)E3c (=)e3E

Nexus China Co.,Ltd., NEXUS HUB FZCO, F=AI3| Al
Z==)|H(x1) |HES5, ACTIONSQUARE VN
ACTIONSQUARE VN(*1)

ZHH D & (F)EFLIHAH (F)ERUIHA
JIEIS 2 [(F)ESULHAR2),(F)elZHAE(*2) (J)2HAE, (F)EsU
Xt Opengame Foundation(*3), OGF(BVI)(x3), L& & [HA
(1) 3l At E | S0otD YUE ACTIONSQUARE VN2l XIZ 100%E &k Dol &L
Ct.
(¥2) =F0 (F)HAEE Soll AN RN He&td s SHALE 4= UAes N0l XIS LE
FOlN Hotaa s dAte = U= I YL LIC.
(*3) VLB HIIZ=A 10245 'SLZHKZSA' 2 99 EL2HX HO W= oHEE Al &
OLI AL FTLAAXOQ| AEMOl Hetaazg HAISHOID SN JEIExZHANZE &8




<EI[>
(e &)
- . - 5 s =S e s
Sl SEaEplAUE T e 0l Xp 2= o N2+4+2 S
EXSAHE=F) |(F)EAE 57 - 4,421,895 55,981
ACTIONSQUA
E=J|H(x1) - - - 51,429
RE VN
Nexus China
=) - 429 - 384,681
Co., Ltd.
NEXUS HUB
==)|d - - - 112,273
FZCO
=501 FAISIAN MIES - 3,286 - -
[EFS=2AHXH(F)FLIHA - 3,407 1,901,896 4,469,583
Opengame
JIEFS =2t AH Xt ) 15,433,558 - - -
Foundation
JIEFS =2 H XHOGF(BVI) 14,754,537 - - -
JEIS2H XS HRA - - - 3,500
e A 30,188,152 7,122 6,323,791 5,077,447
(1) 3lAl=E E&D] & BERotD UAE ACTIONSQUARE VNO| XI2 100%E &2k OH2E 0l
et XIZ0H2 &NK2 HetHE =2 L& ot) JASLICH
<& I|>
CH: A )
e S o 2
S = S H Y =
A Aok = JlEt=<! INIE; 2 s
ISHNCEINIESES)) (F)e3ae 115,027 34,392 462,298
ACTIONSQUARE
=) - 486,497
VN
JIEFS =2 H X (F)ERLUHA 2,370 396,478
gl 115,027 36,762 1,345,273
(3) BEND|2t & EXZAHXNAL X2HH LHE 2 TSt 25 LIC

<>




(Et2l: &)
ExZH A | S=2AHK _ S A SASA |2l AHA
= o A= CH O 323+ S22k |[AEFS 21 0 oz
Nexus
=01 China Co., 847,953 469,755 95,305 - - -
Ltd.
NEXUS
== - - 57,255 - - -
HUB FZCO
JIEIE 42 |OGF (BVI)
720,663 720,663 - - - -
Al X Ltd.
JIESs2 | (F)E s 9,999,996 113,079
Al X H A ’ ’ ’
JEIS =2t .
Xt A& R 3,013,288 281,364 -| 2,250,000| 1,699,997 -
_ 10,152,55
& Al 4,581,904\ 1,471,782 2,250,000 1,699,997 113,079
<HI>
(G &)
S22 E SE+ZH Y SI=2= At
ZHH D& (FSLIHA 235,000,000
(4) BDD12tL S SE=2ZAH X0l CHet JHE - HREWE2 s 25Ut
<G 12>
(G2 &)
ExAHAE S22 H Y A i
B ST TERE JIEFTH 2 0x=22
ENEIPNIE==S) EIEEE= 15 - -
R Nexus China Co.,
== - 378,198 -
Ltd.
==l el F=ASIAF MED - 255,000 -
J|EtS =2t H Xt (F)ERLHA - - 556,852
Opengame
JIEFS =2 A X ) 1,578,390 - -
Foundation
JIEFS =2 A X OGF(BVI) 14,359,044 - -
JIEFS =2 H X RS - 2,951,924 -
gl 15,937,449 3,585,122 556,852

<HINE>




SExHRZE |S=ZAHNE e NE
OH=EXH&A JIEFH A BIPNF=1=; SRS
SRS (=F) |(F)EAE 17 - 35,000 -
ACTIONSQUA
=0\ - - 66,223 -
RE VN
JEF S22 AR (F)AKFLIBHA - 2,607 2,772 -
JEFSS2ZAHRXH(F)ED2HAE - - - 50,000
=2 17 2,607 103,995 50,000
(5) =2 BIXH CHst 24
(Et9l: &)
S =) Sp)
20 1,692,326 670,000
X320 178,621 105,513
FASAHIE 159,141 268,473
Sl 2,030,088 1,043,986
(x) SIAS =2 BZX2 I &2 HE, 29, SHU st s Ast) MAS It
U= Aralato] A2 LIC

31. E1J[2H & A A

(1) A= 2026 22 112 OIAtSI0IA HIESI X MEALIH L2l S Z 25t
2 2,000,0008 &0, 21712F 0=l 2026E 2& 20 O 20l 2

) 3lAb= 2026 28 112 OIALSIOIA MIBKHHE SASHE Z22GtASLICH SXHES

(2
M= 11,299,998H 0|4, E21J[2t 0=l 2026 2& 200l 6,299,9998 & =2 & 0
2 EUSM, LHH Xl 4,999,999 A2 2026 53 142 NHAl &2 W& Y LICH

6. S0l &3t Atet

Ot 2IALS HHES E 20l 28 ALS

(1) BHE SE ZEA AE0t=s MHEXNE X M4ELY

At Z200 Met OIALZIONA BHE 2SS Metold =F3/2 S2/S Sol e R L tHE=3
Z28ot== 8ot UsLICH BiE #2E AL BN, R, FXNAHE, 8558 € &€=
ANG HY SS SEELR DAHGIH Z2EE WEYUCH SAks ZI1FQ JIIX Mt =22
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